2011 Property Tax Rates in Village of Tiki Island
This notice concerns the 201 [ property tax raes for Village of Tiki Isiand, It presents
information about three tax rates. Last year's tax rate is the actual tax rate the taxing unit used
to determine property taxes last year. This year's effective tax ratc would impose the same total
_ q.tes-!m-yearif‘yoummmﬁummm-m.ﬁﬁyemm{backmmis,
~ the highest tax rate. the taxing unit can set before taxpayers start rollback procedures. In each
case these rates ave found by dividing the total xmount of taxes by the tax basc (the total value
ofmabiemmeny)wihaﬁmmasruﬂmdbystamlaw.ﬂwnmmgivenpusrooa
property value. .

Last year's tax rate;
Last year's operating taxes $560,795
Last year's deit taxes $0
Last year's total taxes $560,795
- Last year's tax base '3262.3!9,7§5
Last year's total tax rate $0.213783/3100
This year's cffective tax rate:
Last year's adjusted taxes $558,724
(after subtracting taxes on lost property)
+ This year's adjusied tax base $255,238,297
(after subtracting value of new propesty)
=This year's cffective tax rate $0.218902/8100
{Maximum ratc uniess unit publishes notices and holds hearings.)
This year's rollback tax rate: , ' _
Last year's adjusted operating taxes -
(after Smﬂs m on lost Wﬂyand &djl‘ll_llgfof my' $558.724
transferred function, tax increment financing, state criminal justice
mandate, and/or enhanced indigent healthcare expendinres)
+ This yeat's adjusted tax base $255,238,297
=This year's effective opersting rate 50.218902/$100
x 1.08=this year's maximum operating raie 502364]413100
+ This year's debt rate $0.019272/5100
$0.255686/$100

= This year's total rql!bnck B

Statement of Increase/Decrease
If Village of Tiki Island adopts a 2011 tax rate equal to the effective tax rate of $0.218902 per
$100 of valuc, taxcs would increase compared to 2010 taxes by $1,441.

Schedule A -~ Unencumbered Fund Balance
The followimg estimated balances will be Icft in the unit's property tax accounts at the end of
the fiscal year. These balances are not encumbered by a corresponding debt obligation.
'l_‘ype of Property Tax Fand Balance
General Fund 296,000

Schedule B - 2011 Debt Serviee
The unit plans to pay the following amounts for long-term debts that are sccured by property

taxes. These amounts will be paid from property tax revenues (or sdditional sales tax revenues,
if applicable).

Principal or Contract Interest to be

Description of Debt ~ Payment tobeTaid  Paid from g‘:e"';,‘:l:"‘“" Total Payment
from Property Taxes Property Taxes ‘

CERTIFICATE OF 35,000 14,500 0 49,500

OBLIGATION

Total required for 2011 debt service $49,500

- Amount (if any) paid from Schedule A $0

- Amount {if any) paid from nther resources 30

- Excess collections last year $0

= Total to be paid from taxes in 2011 $49,500

+ Amount added in anticipation that the unit will %0

voliect enty 100,00% of its taxes in 2011

= Total debt levy $49,500

This notice contains a summary of actual effective and rollback tax rates' calculations,




